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TCRKS AND CATCOS ISLA~DS 

TNSURA:\,CE (AMENDMENT) ORDTNANCE 2011 

(Ordinance 24 of 2(11) 

AN 	ORDI:\ANCE 1'()\:Vll,,,1J nil' 1)\'-.[ I{\)\(I OIWIl\\)\(I: A:\D 

FOR CONNHTID I'I'RI'O'-.1 '-.. 

ENACTED b) the Acting Governor urthe Turks and Caico~ 
Islands. 

1. This Ordinance ma\ bc cited as thc Insurance (Amendment) 
Ordinance 20 I I and comc·s into operation on 12[11 September 2011. 

2. The Insurance Ordinance is amcnded b) inserting after 
section -+ the follo\\ ing new sections­

"Pmhibition on dealing with unlicensed insul'ers 

4A. ( I) No person shall. \\ itlwut first obtaining a dispensation 
under section 4R. enter into an insuranec contract to insure a risk 
located in the Islands with an insurer. insurance broker. inSurance 
agcnt or insurance sub-agent not liccnsed under this Ordinance. 

(2) For the purposes of this section a risk is located in the 
Islands if it is a risk in relation to--­

(a) 	 a person who, at the time of effecting the contract. 
is ordinarily resident in the Islands: or 

(h) 	 property that. at the timc of effecting the contract. is 
in the Islands ur. in the case of a vehicle. vessel or 
aircraft, or llther nlll\'able property is ordinarily 
based in the Islands. 

(3) A person \\110 contravenes subsectiL)fl (I) cOlllmits an 
offence. 



Dispensation 

4B. (I) A person ma) obtain a sp.:cial dispensation from the 
Permanent Secretary. Finance to enter into an insurance Clmtract 
with an insurer. insurance broker. insurance agent or insurance 
sub-agent not licensed under this Ordinance to insure a risk located 
in the Island:; where that person del110nstraks to the satislklction of 
the Permanent Secretary. Finance an evident need that the contract 
be so placed. 

(2) In considering a request fix dispensation under 
subsection ( I ). the Permanent Secretary. Finance shall consult the 
financial services commission on the soundness of granting sllch 
dispensation, 

(3) In addition to any specific conditions imposed by the 
Permanent Secretary. Finance. a dispensation. ir granted. shall be 
subject to the condition that the person shall pay to the Permanent 
Seeretar). Finance the insurance prem illm sales tax that \\ ou Id 
have been payable under the Insurance Prem ium Sak~ Tax 
Ordinance 1011 ir the polic) or cpntract or insurance had been 
placed in the Islands.", 

MADE this 31 q day of August ::0 I I. 

MARTIN STANLEY 
ACTING GOVERNOR 
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